
 

 

 

 

 

BRIEFING NOTE 

September 2015 

 Time is rapidly running out to use the Liechtenstein Disclosure Facility (LDF) before it is 
phased out at the end of the year and replaced by a harsher regime.  Disclosure Facilities for 
the Crown Dependencies (in force in Jersey, Guernsey and the Isle of Man) also come to an 
end at this time. 
 

 Realistically, there are only two months left for those affected to take urgent advantage of the 
very best opportunity to settle any undisclosed UK tax liability before these favourable terms 
disappear for good.   
 

 It is easy to mistake or forget to do something which may come to HMRC’s attention at some 
point in the future.  It is better to resolve things now under the present LDF than face punitive 
terms in the future.  Where there is an element of doubt, a nil disclosure can be obtained for 
peace of mind.  Anyone with an offshore asset should, therefore, consider registering. 
 

 Those who fail to take advantage now will regret their decision and will have to settle on much 
less favourable terms. 
 

 This comes against a background of other announcements and measures including four 
different consultation papers (all issued on 16 July 2015, in which HMRC has invited comments 
on a number of civil and criminal options to combat offshore tax evaders and those assisting 
tax evasion) and the Common Reporting Standard or CRS which imposes reporting obligations 
from September 2017 and builds on the measures already in force under the US Foreign 
Account Tax Compliance Act or FATCA. 
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                  Disclaimer: 
Please note that the information on the law contained in this bulletin is provided free of charge for information purposes only. Every 

reasonable effort is made to make sure the information is accurate and up to date, but no responsibility for its accuracy and correctness, 
or for any consequences of relying on it, is assumed by the author or the firm. The information does not, and is not intended to, amount 

to legal advice to any person.  
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For further information or to discuss any of the issues raised, please contact a member of the 
Rooks Rider Solicitors LLP Wealth Planning Team. 
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